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Measures for Information Management of Dalian Commodity Exchange

(Amended in accordance with the Notice on Releasing Related Rules for Introducing Overseas Traders for Iron Ore Futures (DCE (2018) No. 111) issued on March 27, 2018, and the amendment has come into force on March 27, 2018.)
Chapter I  General Provisions

Article 1 The Measures for Information Management of Dalian Commodity Exchange (the "Measures") are formulated pursuant to the Trading Rules of Dalian Commodity Exchange for the purposes of regulating the publicity, dissemination and use of the information of Dalian Commodity Exchange (the "Exchange"), promoting an open and transparent market, ensuring that the information can be acquired on an accurate, timely and completely basis by market participants, and protecting the intellectual property rights of the information of the Exchange.

Article 2 Information in the Measures means the market data relating to the listed products generated in trading activities on the Exchange, various trading statistics, all announcements and notices released by the Exchange, and other relevant information required to be disclosed by the China Securities Regulatory Commission ("CSRC").
Article 3 The Exchange is entitled to the ownership of the information. The Exchange may operate and manage the Exchange's information independently, or through cooperation with any third party or by authorizing any third party. 

Article 4 The Exchange provides information on a commercial basis except otherwise required by applicable laws, administrative regulations, department rules, memorandum on regulatory cooperation or related agreements for the purpose of assisting regulatory authorities or other related organs in performing their regulatory duties.

Article 5 No entity or individual may publish, operate, develop with value-added, disseminate or use the Exchange's information without the Exchange's authorization or permission.

Article 6 The Measures shall apply to the publicity, dissemination and use of the Exchange's information. The Exchange, Members, overseas brokers, designated delivery warehouses, information service institutions, software developers, clients and other entities and individuals that disseminate or use the Exchange's information must comply with the Measures. 
Chapter II  Information Contents and Publicity

Article 7 The Exchange shall publish the trading information at different levels on a real-time, delayed, daily, weekly, and monthly basis, as well as other statistics and historical data, in accordance with relevant regulations and market requirements.

Article 8 The real-time information means the consecutive market quotation information which is generally synchronized with the centralized transactions displayed at the Exchange. The contents of such information mainly include: product name, delivery month, last price, price change, trading volume, open interest, bid price, offer price, bid quantity, offer quantity, settlement price, opening price, closing price, highest price, lowest price, and previous settlement price.

Article 9 The daily information means the trading information of the then-current day published after the market closing of each trading day.
The contents of the daily information mainly include:

(1)  daily market data: product name, delivery month, opening price, highest price, lowest price, closing price, previous settlement price, settlement price, price change, trading volume, open interest, change of open interest, and turnover;
(2)  the active contract, and the trading volume and long/short positions of the top 20 Futures Company Members;
(3)  delivery information: the member numbers, matching quantities and other matching information published after the settlement on the rolling delivery and one-off delivery matching day; and the member numbers, matching quantities and other matching information published after the settlement on the then-current day of exchange of futures for physicals ("EFP") trading. Any Non-Futures Company Member number in the matching information will not be published;
(4) the quantities of the standard warehouse receipts of the products and the changes from the last published quantities.

Article 10 The weekly information means the trading information of the then-current week published after the market close of the last trading day of that week.

The contents of the weekly information mainly include: product name, delivery month, opening price of the first trading day of the week, highest price, lowest price, closing price of the last trading day of the week, price change (difference between the closing price of the last trading day of this week and the settlement price of the last trading day of last week), open interest, change of open interest (difference between the open interest of the last trading day of this week and the open interest of the last trading day of last week), settlement price of the last trading day of the week, trading volume, and turnover.

Article 11 The monthly information means the trading information of the then-current month published after the market close of the last trading day of each month.

The contents of the monthly information mainly include: 

(1)  monthly market data: product name, delivery month, opening price of the first trading day of the month, highest price, lowest price, closing price of the last trading day of the month, price change (difference between the closing price of the last trading day of this month and the settlement price of the last trading day of last month), open interest, change of open interest (difference between the open interest of the last trading day of this month and the open interest of the last trading day of last month), settlement price of the last trading day, trading volume, and turnover.

(2)  monthly statistics of products: monthly and yearly accumulative trading volume and turnover of each product
Article 12 The Exchange shall publish the delivery settlement price of each contract in a timely manner.
Article 13 The Exchange shall publish the information through the Member service system, the official website of the Exchange or any other channel. In addition, the Exchange could also publish the information through the information service institutions, public media or other entities authorized by the Exchange.

Article 14 The Exchange shall not be liable for the interruption of information dissemination or failure to operate normally as a result of malfunction due to any force majeure event or any other reason that cannot be attributable to the Exchange. The Exchange shall timely explain to the public and resume the information dissemination or operation promptly.

Article 15 The Exchange, Members, overseas brokers, designated delivery warehouses, information service institutions and other entities and individuals shall keep confidential the business secrets and other information that is inappropriately to be made public. The relevant information may be disclosed to the relevant regulatory authorities or any other relevant entities under the approval by the Exchange, provided that the confidential provisions have been properly implemented.

Article 16 The Exchange, Members, overseas brokers, designated delivery warehouses, information service institutions or other entities or individuals, shall not publish any false or misleading information.

Chapter III  Dissemination and Use of Information
Article 17 Any entity or individual that disseminates the Exchange's information must obtain the prior approval from the Exchange and enter into an information dissemination agreement with the Exchange. Any entity or individual that uses the Exchange's information must obtain such information from the Exchange or the entity authorized or permitted by the Exchange.

Article 18 Any entity or individual that disseminates the information of the Exchange shall ensure the authenticity, accuracy and completeness of the information, and shall clearly indicate that the source of such information is from the Exchange during the dissemination.

Article 19 Any entity or individual that disseminates the information of the Exchange shall prevent any re-dissemination by the information receiver without the Exchange's authorization, and shall cooperate with the Exchange to regulate the information receiver.

Article 20 The Exchange is entitled to investigate the entities and individuals which disseminate or use the Exchange's information. The scope of such investigation shall cover the purposes, methods, clients, fee charges and other information related to the dissemination and use of the information.

Article 21 Any information obtained by the Member from the Exchange can be used between the Member and its clients for trading only. The scope of such dissemination and use shall be solely limited within the Member's business premises.

Article 22 The Member shall not re-disseminate or operate the Exchange's information on its own or through cooperation with any third party without authorization by the Exchange. The Member shall be liable for keeping confidential for the information data interface provided by the Exchange.

Chapter IV  Supervision and Management

Article 23 In case any entity or individual publish, disseminates or uses the Exchange's information without the Exchange's authorization, the Exchange may terminate its right to disseminate or use the Exchange's information, and the Exchange will reserve the right to take suitable legal actions against its liability.

Article 24 Any violation of the Measures conducted by the entity or individual that has been licensed by the Exchange to disseminate or use the Exchange's information, the Exchange shall handle such violation in accordance with information dissemination and use agreement signed by such entity or individual with the Exchange.

Article 25 In case any Member of the Exchange or overseas broker violates the Measures, the Exchange will impose the appropriate punishments pursuant to the Measures against Rule Violations of Dalian Commodity Exchange.

Chapter V  Supplementary Provisions
Article 26 In case the Exchange has any other special provisions on the information on options trading, such provisions shall apply.
Article 27 The Exchange reverses the right to interpret the Measures.

Article 28 The Measures shall come into force on the date of promulgation.
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