Attachment 4

Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange
(Amendment)

Article 44 Where the factory warehouse consigns commodities to the owner at a speed no higher than the daily consignment speed but the owner fails to pick up the commodities due to its transportation capability or any other reason attributable to the owner, the owner shall pay to the factory warehouse the late fee in accordance with the applicable provisions of the detailed rules for relevant futures products shall apply.
Article 63 [bookmark: _Hlk59694591][bookmark: _Hlk59694600]With respect to the product of egg and live hog, the delivery quality disputes shall be handled subject to the applicable provisions of the detailed rules for corresponding futures products Detailed Rules of Egg Futures of Dalian Commodity Exchange.
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Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange
(Amended Version)

　Chapter I  General Provisions
Article 1 The Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange (the "Measures") are formulated pursuant to the Trading Rules of Dalian Commodity Exchange for the purpose of ensuring the normal operation of the futures delivery of Dalian Commodity Exchange (the "Exchange") and strengthening the management of standard warehouse receipt.
Article 2 The generation, circulation and deregistration and other businesses with respect to the standard warehouse receipt of the commodity futures contracts listed at the Exchange shall comply with the Measures.
Article 3 The Exchange shall set up an electronic warehouse receipt system to manage any and all business related to the standard warehouse receipt herein. The Exchange, Members, overseas brokers, designated delivery warehouses, designated quality inspection agencies, relevant banks and other warehouse receipt business participants shall handle any and all business related to the standard warehouse receipt through the electronic warehouse receipt system.
Article 4 The Exchange, Members, overseas brokers, clients, designated delivery warehouses, designated quality inspection agencies, relevant banks and other warehouse receipt business participants shall follow the Measures in handling any and all business related to the standard warehouse receipt.
Chapter II  General Rules
Article 5 The standard warehouse receipt means the physicals pick-up document which is registered by the Exchange after an application for registration is submitted by a delivery warehouse designated by the Exchange subject to the procedures prescribed by the Exchange and which satisfies the quality standards prescribed by the futures contract.
The standard warehouse receipt shall be divided into the standard warehouse receipt of the storage warehouse and the standard warehouse receipt of the factory warehouse on the basis of the storage site. The standard warehouse receipt shall be divided into the bonded standard warehouse receipt and the duty-paid standard warehouse receipt on the basis of the status of duty payment. With respect to the delivery involving bonded standard warehouse receipt, the applicable provisions of the detailed rules for the specific futures products adopting bonded delivery shall be applied.
Article 6 A standard warehouse receipt shall take effect as of its registration date at the Exchange. After being registered at the Exchange, a standard warehouse receipt may be used for delivery, trading, transfer, pick-up and margin. With respect to the usage of the standard warehouse receipt, where the detailed rules of No. 2 soybean, eggs, ethenylbenzene, liquefied petroleum gas or other futures products stipulate otherwise, such stipulation shall prevail.
Article 7 A registered standard warehouse receipt shall be in the electronic form in the electronic warehouse receipt system.
The Exchange may print the certificate of holding the standard warehouse receipt as requested by a Member. The certificate of holding the standard warehouse receipt shall represent the quantity of the negotiable standard warehouse receipt at the time when the certificate is being printed. After the certificate of holding the standard warehouse receipt is printed, the corresponding standard warehouse receipt in the electronic warehouse receipt system shall be frozen. The certificates of holding the standard warehouse receipt as held by a Member shall be safe-kept by a specially-assigned person and shall not be obliterated or falsified. In case of any damage or loss, the Member shall timely report the loss or re-handling formalities at the Exchange.
A Member shall return to the Exchange the original certificate of holding the standard warehouse receipt when it handles delivery, trading, transfer, margin, deregistration or other business of the standard warehouse receipt corresponding to the certificate of holding the standard warehouse receipt, or applies for printing a new certificate of holding the standard warehouse receipt.
Article 8 Any Member or client that uses standard warehouse receipts to provide outward guarantee shall handle the formalities of pledge right registration regarding the standard warehouse receipts at the Exchange. No outward guarantee shall be provided without registration at the Exchange.
Any Member or client that finances through pledge of standard warehouse receipts at the bank which opens the channel of exercising pledge rights may, after being approved by the Exchange, transfer the payments, and deliver the standard warehouse receipts, through such bank's channel of exercising pledge rights; and upon exercising pledge rights, the bank may dispose the pledged standard warehouse receipts through transfer of standard warehouse receipts or through any other agreed methods. The bank's rights and obligations regarding transfer of payments, delivery of standard warehouse receipts and circulation of dedicated (common) VAT invoices shall be subject to the provisions related to Members under the Measures for Clearing Management of Dalian Commodity Exchange.
Article 9 The use of the standard warehouse receipt as margin shall be subject to the applicable provisions of the Measures for Clearing Management of Dalian Commodity Exchange.
Article 10 The name of the sub-warehouse shall be marked on the standard warehouse receipt of the group delivery warehouse. The sub-warehouse shall handle such delivery businesses in relation to group delivery warehouse as notice of intent to deliver, loading-in of commodities, quality inspection, registration and deregistration of standard warehouse receipts, and loading out of commodities, and the group delivery warehouse shall make a check.
Chapter III  Generation of Standard Warehouse Receipts
Section I  Standard Warehouse Receipts of Storage Warehouse
Article 11 The products registered for the standard warehouse receipt of the storage warehouse shall be prescribed by the Exchange in the detailed rules for specific futures products.
Article 12 The owner of the commodities shall handle the notice of intent to deliver at the Exchange through a Member prior to the consignment by the owner of the commodities to the designated delivery warehouse. After receiving such application for notice of intent to deliver, the Exchange shall make reply within three (3) trading days and arrange for the designated delivery warehouse under the principle of "distribution by choosing the best under the overall arrangement". The owner shall consign the commodities to the designated delivery warehouse arranged for by the Exchange. No commodities of which the notice of intent to deliver has not been handled can be used for delivery, except otherwise prescribed by the Measures and the detailed rules of No. 2 soybean or other futures products.
No handling of notice of intent to deliver may be required with respect to the successive delivery of the already delivered commodities at the same designated delivery warehouse.
Article 13 A member shall pay the notice of intent to deliver earnest money when it handles the notice of intent to deliver. The notice of intent to deliver earnest money is prescribed in the applicable provisions of the detailed rules for specific futures products.
Article 14 The notice of intent to deliver shall be effective for a period of thirty (30) calendar days as of the handling date. Within the effective period, if the notice of intent to deliver is implemented, the notice of intent to deliver earnest money will be refunded after the commodities are loaded in the warehouse; if the notice of intent to deliver is partially implemented, the notice of intent to deliver earnest money will be refunded as per the actual arrival quantity; if no notice of intent to deliver is implemented within the effective period, the notice of intent to deliver earnest money will not be refunded, and the notice of intent to deliver earnest money not refunded shall be confiscated to the corresponding designated delivery warehouse.
Article 15 The owner which has fully completed the notice of intent to deliver shall, notify the designated delivery warehouse of relevant information in accordance with the provisions of detailed rules for specific futures products. The designated delivery warehouse shall reasonably arrange for the loading-in of the commodities.
Article 16 After the delivery commodities are loaded in the warehouse, the Member shall handle the refunding of the notice of intent to deliver earnest money through the electronic warehouse receipt system. 
Article 17 In the event that the owner fails to consign commodities to the designated delivery warehouse arranged by the Exchange, it shall re-handle the notice of intent to deliver at the Exchange, and such commodities shall be re-consigned to the designated delivery warehouse for delivery as newly arranged for by the Exchange; and any and all costs and consequences shall be solely borne by the owner.
Article 18 The commodities loaded in the warehouse shall go through the inspection, measurement and/or check in quality, quantity and/or weight, which are specifically provided in the applicable provisions of the detailed rules for specific futures products. During the loading-in, if the packaging fails to satisfy the applicable provisions of the relevant detailed rules for specific futures products, the designated delivery warehouse shall refuse receipt thereof and shall timely notify the owner.
For commodities loaded in the warehouse pass the inspection, measurement and/or check in quality, quantity or weight, the designated delivery warehouse may submit the application for registration of the standard warehouse receipt through the electronic warehouse receipt system after its full settlement of the relevant costs with the Member and/or clients.
After the application for a standard warehouse receipt is confirmed by the Member, the Exchange shall register the standard warehouse receipt.
Article 19 If the owner requests and authorizes the disposal of the commodities which fail to satisfy the standards of futures, the designated delivery warehouse may carry out the disposal thereof on the basis of its own adjustment capacity and the actual situation of such commodities, with the disposal costs being borne by the owner.
Section II Standard Factory Warehouse Receipts
Article 20 The products which can be registered as standard factory warehouse receipt are prescribed in the applicable provisions of detailed rules for the specific futures products.
Article 21 After the full settlement of the payments and other costs by the Member or client with the factory warehouse, the factory warehouse may submit the application for registration of the standard warehouse receipt through the electronic warehouse receipt system.
Factory warehouse applying for registration of the standard warehouse receipt shall provide bank guarantee letter or other guarantee methods recognized by the Exchange.
After the application for a standard warehouse receipt is confirmed by guarantee to the Exchange, the Exchange shall register the standard warehouse receipt.
Article 22 In the event of any relatively wide fluctuation in the market value of the commodities, the Exchange may require, on the basis of the market changes, the factory warehouse to adjust the amount of bank guarantee letter or other guarantee methods.
Article 23 The maximum quantity of the standard warehouse receipt of a single factory warehouse refers to the maximum quantity of the standard warehouse receipt which are currently registered and have not been deregistered.
The determination and adjustment of the maximum quantity of the standard warehouse receipt of the factory warehouse shall be approved and published by the Exchange.
Chapter IV Circulation of Standard Warehouse Receipts
Article 24 The circulation of the standard warehouse receipt means the physical delivery with respect to the performance of contract at the Exchange for the standard warehouse receipt, trading of the standard warehouse receipt, and the transfer of the standard warehouse receipt outside the Exchange. 
Article 25 The physical delivery of the standard warehouse receipt shall be subject to the Measures for Delivery Management of Dalian Commodity Exchange and the detailed rules for specific futures products.
Article 26 The measures for organizing and implementing the trading of the standard warehouse receipt shall be separately formulated and promulgated by the Exchange.
Article 27 The transfer of the standard warehouse receipt requires the submission of an application for transfer thereof and the handling through the Member of the transfer formalities; and the relevant costs shall be fully settled at the same time. Any and all consequences arising out of or in connection with the transfer of the standard warehouse receipt without the handling of the transfer formalities at the Exchange shall be solely borne by the holder of such standard warehouse receipts. Where the detailed rules of ethenylbenzene, liquefied petroleum gas or other futures products stipulate otherwise with respect to the application for standard warehouse receipt transfer, such stipulation shall prevail.
The parties of the transaction may handle on their own or entrust the Exchange to handle the receipt and payment of the payments of the transfer of standard warehouse receipts. If the Exchange is entrusted to handle the business, the parties of the transaction shall submit an entrustment application to the Exchange through a Member, and the payment of the payments and the circulation of the dedicated VAT special invoice shall be handled according to the relevant provisions of the Measures for Clearing Management of Dalian Commodity Exchange. The transfer fee for the standard warehouse receipt shall be published separately by the Exchange. The transfer of bonded standard warehouse receipt of iron ore shall be implemented according to the relevant provisions of the Detailed Rules of Iron Ore Futures of Dalian Commodity Exchange and the Measures for Clearing Management of Dalian Commodity Exchange.
Chapter V Deregistration of Standard Warehouse Receipts
Section I Standard Warehouse Receipts of Storage Warehouse
Article 28 The deregistration of the standard warehouse receipt refers to the process that the lawful holder of the standard warehouse receipt handling the formalities to withdraw from circulation of such standard warehouse receipt.
Article 29 Any deregistration by the holder of the standard warehouse receipt of such standard warehouse receipt shall be carried out through the Member.
Article 30 Where a Member applies for deregistration of the standard warehouse receipt, the Exchange shall deregister the corresponding standard warehouse receipt, fully settle the relevant costs and issue the pick-up notice.
Where a Member applies for deregistration of the standard warehouse receipt through the electronic warehouse receipt system, the Exchange shall deregister the corresponding standard warehouse receipt, fully settle the relevant costs and issue the load-out password to the Member through the electronic warehouse receipt system and the load-out notice to the Member and the designated delivery warehouse.
With respect to the deregistration of the bonded standard warehouse receipt, the applicable provisions of the detailed rules of the futures products adopting bonded delivery shall apply.
Article 31 Upon pick-up thereof, the owner must provide to the designated delivery warehouse the pick-up person's identity card, the certification issued by his or her employer recognized by the Exchange, and the Notice to Load Out or load-out password, and shall fully settle the relevant costs with the warehouse incurred from the day following the deregistration of such standard warehouse receipt to the pick-up date.
Article 32 The owner shall pick up the commodities within the period prescribed by the Exchange. If the commodities fail to be picked up within the prescribed period, the corresponding futures under the standard warehouse receipt shall be correspondingly transformed to be the physicals, and the designated delivery warehouse does not warrant that the qualities of all commodities could satisfy the standards of futures.
After the relevant futures under the standard warehouse receipt have been transformed to be physicals, if re-generation of the standard warehouse receipt is required, the re-inspection according to the futures contract standards and the handling prescribed in Section I of Chapter III shall be performed. Where the detailed rules of eggs or other futures products stipulate otherwise, such stipulation shall prevail.
Article 33 The standard warehouse receipt shall be deregistered within the period prescribed by the Exchange, with the period for deregistration of the standard warehouse receipt specifically provided in the detailed rules for specific futures products.
Section II Standard Factory Warehouse Receipts
Article 34 The deregistration of the standard factory warehouse receipt refers to the process that the lawful holder of the standard factory warehouse receipt handling the formalities to withdraw from circulation of such standard warehouse receipt.
Article 35 Any deregistration of such standard warehouse receipt by the holder of such standard warehouse receipt shall be carried out through the Member.
Article 36 Where the Member applies for deregistration of the standard warehouse receipt at the Exchange, the Exchange shall deregister the corresponding standard warehouse receipt, fully settle the relevant costs and issue the Notice to Load Out.
Where the Member applies for deregistration of the standard warehouse receipt through the electronic warehouse receipt system, the Exchange shall deregister the corresponding standard warehouse receipt, fully settle the relevant costs and issue the load-out password to the Member through the electronic warehouse receipt system and the pick-up notice to the Member and the factory warehouse.
Article 37 Upon pick-up thereof, the owner must provide to the factory warehouse the pick-up person's identity card, the certification issued by his or her employer recognized by the Exchange, the Notice to Load Out or load-out password, and shall fully settle the relevant costs with the factory warehouse incurred from the day following the deregistration of such standard warehouse receipt to the pick-up date.
Article 38 The weight and quantity of the commodities shall be subject to the checking by the factory warehouse.
Article 39 The factory warehouse shall guarantee that the quality of the futures commodity satisfies the delivery standards prescribed by the Exchange.
Article 40 The Exchange shall determine and publish the daily consignment speed of the factory warehouse. The factory warehouse's daily consignment speed refers to the minimum quantity of the futures commodities for consignment which are arranged by the factory warehouse before 24:00 of each day.
The Exchange may adjust and announce factory warehouse's daily consignment speed.
Article 41 If more than one (1) owner is picking up the commodities at the same time and that the total pick-up quantity exceeds the factory warehouse's daily consignment speed, the factory warehouse shall arrange for the consignment pro rata based on those owners' pick-up quantities.
Article 42 The factory warehouse shall accurately record the quantity of the futures commodities consigned by any and all owners for the purpose of any possible check by the Exchange.
Article 43 The factory warehouse and the owner shall properly keep the documents of consigning and picking up the commodities as the basis for the settlement of any dispute.
Article 44 Where the factory warehouse consigns commodities to the owner at a speed no higher than the daily consignment speed but the owner fails to pick up the commodities due to its transportation capability or any other reason attributable to the owner, the applicable provisions of the detailed rules for relevant futures products shall apply.
Article 45 The owner shall pick up the commodities at the factory warehouse within the pick-up period described in the detailed rules of relevant futures products. If the owner fails to pick up the commodities within the pick-up period, it shall be handled in accordance with the applicable provisions of the detailed rules for the relevant futures products.
Article 46 Where the factory warehouse fails to consign commodities according to the required daily consignment speed but timely completes the consignment of all the commodities, the factory warehouse shall compensate the owner based on the quantity of the commodities which shall be, but fail to be, consigned according to the required daily load out speed. The detailed method for calculating the compensation amount is stipulated in the detailed rules for the relevant futures products.
Article 47 Where the factory warehouse fails to timely complete the consignment of all the commodities, the factory warehouse shall, in addition to the compensation provided in Article 46, compensate the owner based on the quantity of the commodities which shall be, but fails to be, consigned according to the aggregate amount. The detailed method for calculating the compensation amount is stipulated in the detailed rules for the relevant futures products. In addition, the following procedures shall apply:
1. the Exchange shall supply to the owner the physical commodities of the same quality and quantity of other factory warehouses or locations and bear all the costs and expenses arising out of or in connection with the adjustment of the delivery site and the delayed consignment.
1. where the Exchange fails to supply the above commodities, the Exchange shall refund to the owner the payment of the commodities and compensate the owner. The detailed method for calculating the compensation amount is stipulated in the detailed rules for the relevant futures products.
Article 48 In the event of any violation by the factory warehouse described in Article 46 or 47, the compensation shall firstly be paid to the owner by the factory warehouse. Where the factory warehouse fails to pay such compensation or the amount of compensation is insufficient, the Exchange shall follow the following steps to pay compensation to the owner:
1. to make payment by using the bank guarantee submitted by the factory warehouse and other guarantee method;
1. to make payment by the risk provisions;
1. to make payment by using the Exchange's own assets; and
1. to claim against the factory warehouse by using other means including legal procedures.
Article 49 Neither the factory warehouse nor the owner needs to pay the late fee or compensation with respect to any failure in loading or unloading due to the weather.
Article 50 The factory warehouse and the owner shall separately determine the consignment time and speed on the basis of their mutual negations, which may not be subject to the applicable provisions of the Measures; and the written confirmation and proper preservation shall be made by both the factory warehouse and the owner for any possible check.
Article 51 The factory warehouse which fails to carry out the inspection, weighting, quantity check or consignment as prescribed by the Exchange will be punished by the Exchange pursuant to the applicable provisions of the Measures against Rule Violations of Dalian Commodity Exchange.
Article 52 Any other issues arising out of the deregistration of the standard warehouse receipt shall be handled by the Exchange by reference to the applicable provisions of the Measures.
Article 53 The standard warehouse receipt shall be deregistered within the period prescribed by the Exchange. The periods for deregistration of the standard warehouse receipt are specifically provided in the applicable provisions of the detailed rules for the relevant futures products.
Chapter VI  Dispute and Settlement
Article 54 The applicant of the standard warehouse receipt shall bear the liability for violation of the national laws and regulations, national compulsory standards and/or any other applicable provisions when it applies for registration of the standard warehouse receipt.
The applicant of the standard warehouse receipt shall bear the liability if it applies for registration of the standard warehouse receipt without satisfying the futures delivery quality standards.
Article 55 With respect to the commodity loading-in and loading-out, the owner shall be at the warehouse site to supervise the entry or exit; and if the owner fails to do so, it shall be deemed that the owner has no objection over the quantity or quality of the physicals consigned or received by the designated delivery warehouse.
Upon delivery at the factory warehouse, if the owner has any objection over the quality of the commodities being loaded out of the warehouse, negotiations shall be firstly made between the owner and the factory warehouse. If the negotiation fails, the owner shall propose the quality objection in writing to the Exchange within five (5) working days following the consignment date with respect to the products of RBD palm olein, coking coal and iron ore, or within ten (10) working days following the consignment date with respect to the products of soybean meal, soybean oil, coke, corn starch and polished round-grained rice. If there is no objection within such prescribed period, it shall be deemed that the owner accepts the quality of the commodities being loaded out of the factory warehouse.
Article 56 [bookmark: _Hlk17736435]In case of any dispute between the owner and the designated delivery warehouse with respect to the inspection result of the soybean meal, soybean oil, RBD palm olein, coke, coking coal, iron ore, corn starch or polished round-grained rice, the re-inspection shall be made by the quality inspection agency designated by the Exchange, and the re-inspection result shall be the basis for settlement of the dispute.
In case of any dispute between the owner and the designated delivery warehouse with respect to the inspection result of the No. 1 soybean or corn, the owner may file an application for re-inspection within ten (10) working days following the date of its receipt of the commodity inspection report or the deregistration of the standard warehouse receipt, and the re-inspection shall be carried out by a quality inspection agency designated by the Exchange and the re-inspection result shall be the basis for settlement of the dispute. It shall be deemed that there is no objection over the delivery commodity quality if no application is submitted within the prescribed period.
Article 57 The re-inspection costs of the No. 1 soybean, corn, soybean meal, soybean oil, RBD palm olein, coke, coking coal, iron ore, corn starch or polished round-grained rice shall be advanced by the party raising the dispute. Any and all costs and expenses (including, but not limited to, the inspection costs and travel expenses) and loss arising out thereof shall be borne by the party raising the dispute if the re-inspection result is consistent with the inspection result of the designated delivery warehouse, and shall otherwise be borne by the designated delivery warehouse.
Article 58 With regard to the product of No. 2 soybean, the dispute on quality of the commodities delivered shall be handled according to the following provisions: 
1. if the owner or the designated delivery warehouse has any objection over the inspection result of the commodity inspection report by loading in the storage warehouse, it shall file an application for re-inspection to the Exchange in writing within ten (10) working days following the date of its receipt of the commodity inspection report; the re-inspection shall be carried out by the inspection agency chosen by the Exchange among the designated quality inspection agencies, and the re-inspection result shall be the basis for settlement of the dispute. It shall be deemed that there is no objection over the inspection result of the commodity inspection report in case of no re-inspection application within the prescribed period. The re-inspection costs shall be advanced by the party raising the dispute. Any and all costs and expenses arising out thereof (including, but not limited to, the inspection costs and travel expenses) shall be borne by the party who raises the dispute if the re-inspection result is consistent with the inspection result of the commodity inspection report and shall otherwise be borne by the original inspection agency.
1. if the owner has any objection over the deliverable grade determined by the designated delivery warehouse by loading out of the storage warehouse, it shall file an application for re-inspection to the Exchange in writing within ten (10) working days following the date of deregistration of the standard warehouse receipt; the re-inspection shall be carried out by the inspection agency chosen by the Exchange among the designated quality inspection agencies, and the re-inspection result shall be the basis for settlement of the dispute. It shall be deemed that there is no objection over the deliverable grade determined by the designated delivery warehouse in case of no re-inspection application within the prescribed period. The re-inspection costs shall be advanced by the party raising the dispute. Any and all costs and expenses arising out thereof (including, but not limited to, the inspection costs and travel expenses) shall be borne by the owner if the re-inspection result is consistent with the deliverable grade determined by the designated delivery warehouse and shall otherwise, plus the loss, be borne by the designated delivery warehouse.
1. the owner may only raise objection over the quality of the soybean meal and the soybean oil after replacement of the No. 2 soybean by loading out of the factory warehouse. If the owner has such objection, it may firstly negotiate with the factory warehouse. If the negotiation fails, the owner shall propose the quality objection in writing to the Exchange within ten (10) working days following the consignment date. It shall be deemed that the owner has no objection over the quality of the commodities loaded out of the warehouse in case of no objection within such prescribed period. The inspection shall be carried out by the inspection agency chosen by the Exchange among the designated quality inspection agencies, and the inspection result of the reserved samples by loading out of the warehouse shall be the basis for settlement of the dispute. The inspection costs shall be advanced by the owner. Any and all costs and expenses arising out thereof (including, but not limited to, the inspection costs and travel expenses) shall be borne by the owner if the inspection result is consistent with the quality standards for delivery of soybean meal and soybean oil as prescribed by the Exchange and shall otherwise, plus the loss, be borne by the factory warehouse.
Article 59 With respect to the product of the blockboard or fiberboard, the dispute on quality of the commodities delivered shall be handled according to the following provisions:
1. when the commodities are being loaded out of the storage warehouse, the owner which has any objection over the quality of such commodities shall, within ten (10) working days after the standard warehouse receipt is deregistered and if the commodities have been delivered but have not been loaded out of the warehouse, file to the Exchange in writing an application for re-inspection. Such application shall indicate the quantity of the commodities that need to be re-inspected, the quality standards, the manufacturers of the commodities to be re-inspected, the production date and the stack location number of the commodities, with the contact information, and shall be affixed with the owner's official seal. The Exchange shall entrust a designated quality inspection agency to carry out the re-inspection, and the re-inspection result shall be the basis for any dispute settlement. If no application is filed within the prescribed period, it will be deemed that the owner has no objection over the quality of the commodities that are being loaded out of the warehouse. The re-inspection costs shall be paid by the owner in advance. The inspection costs, travelling costs, storage charges, stack shifting costs and other costs related to the warehouse, and the sampling loss shall be borne by the owner if the re-inspection result is consistent with the delivery quality standards of the blockboard or fiberboard, or shall be borne by the designated delivery warehouse if inconsistent; and in the latter case, the warehouse may exchange or repurchase the commodities, with the repurchase payments = 120% of the delivery settlement price of the last delivery month of the blockboard or fiberboard futures × the quantity of the commodities which are re-inspected not conforming to the delivery quality standards. In case of exchanging commodities, the warehouse shall complete the preparation of the commodities within fifteen (15) working days after its receipt of the dispute re-inspection report. The Exchange shall entrust a designated quality inspection agency to inspect the exchanged commodities; if the exchanged commodities conform to the blockboard or fiberboard delivery quality standards, the owner shall not refuse receipt of the exchanged commodities and shall pick up the commodities within ten (10) working days at the warehouse after its receipt of the quality inspection report regarding the exchanged commodities; and if no pick-up is made within the prescribed period, the warehouse will not guarantee that the quality of all commodities will conform to the futures standards. The inspection costs, storage charges, stack shifting costs and the costs related to the warehouse arising out of commodity exchange, and the sampling loss shall be borne by the warehouse. If the exchanged commodities fail to conform to the blockboard or fiberboard delivery quality standards, the warehouse shall repurchase the commodities, with the repurchase payments = 120% of the delivery settlement price of the last delivery month of the blockboard or fiberboard futures × the quantity of the commodities which are re-inspected upon commodity exchange not conforming to the delivery quality standards, and the corresponding commodities shall belong to the warehouse.
When the commodities are being loaded out of the warehouse, if the owner has any objection to whether the fiberboard is a product produced by the continuous press factory warehouse, the product shall be determined by the factory warehouse, whose determination shall prevail. If the fiberboard is determined to be the product not produced by the enterprise, the factory warehouse shall exchange the commodities within fifteen (15) working days.
1. when the commodities are being loaded out of the factory warehouse, the factory warehouse shall carry out sampling under supervision by the owner, and the samples shall be sealed after being mutually confirmed. If the owner has any objection over the quality of the commodities to be loaded out of the factory warehouse, it shall firstly negotiate with the factory warehouse for settlement. If the negotiation fails, the owner shall, within ten (10) working days (exclusive of the tenth working day) after the samples are sealed by it and the factory warehouse according to the preceding provisions, file in writing an application for re-inspection. Such application shall indicate the quantity of the commodities that need to be re-inspected, the quality standards, the manufacturers of the commodities to be re-inspected, the production date and the stack location number of the commodities (if any), with the contact information, and shall be affixed with the owner's official seal. The Exchange shall entrust a designated quality inspection agency to carry out the re-inspection over the samples, and the re-inspection result shall be the basis for any dispute settlement. If no application is filed within the prescribed period, it will be deemed that the owner has no objection over the quality of the commodities that are being loaded out of the factory warehouse. The re-inspection costs shall be advanced by the owner. The inspection costs, travelling costs, storage charges, stack shifting costs and other costs related to the factory warehouse, and the sampling loss shall be borne by the owner if the re-inspection result is consistent with the delivery quality standards of the blockboard or fiberboard, or shall be borne by the designated delivery warehouse if the re-inspection result is inconsistent with the blockboard or fiberboard delivery quality standards; and in the latter case, the factory warehouse may exchange or repurchase the commodities, with the repurchase payments = 120% of the delivery settlement price of the last delivery month of the blockboard or fiberboard futures × the quantity of the commodities which are re-inspected not conforming to the delivery quality standards. In case of exchanging commodities, the factory warehouse shall complete the preparation of the commodities within fifteen (15) working days after its receipt of the dispute re-inspection report. The Exchange shall entrust a designated quality inspection agency to inspect the exchanged commodities; if the exchanged commodities conform to the blockboard or fiberboard delivery quality standards, the owner shall not refuse receipt of the exchanged commodities and shall pick up the commodities within ten (10) working days at the factory warehouse after its receipt of the quality inspection report regarding the exchanged commodities; and if no pick-up is made within the prescribed period, the factory warehouse will not guarantee that the quality of all commodities will conform to the futures standards. The inspection costs, storage charges, stack shifting costs and the costs related to the factory warehouse arising out of commodity exchange, and the sampling loss shall be borne by the factory warehouse. If the exchanged commodities still fail to conform to the blockboard or fiberboard delivery quality standards, the factory warehouse shall repurchase the commodities, with the repurchase payments = 120% of the delivery settlement price of the last delivery month of the blockboard or fiberboard futures × the quantity of the commodities which are re-inspected upon commodity exchange not conforming to the delivery quality standards, and the corresponding commodities shall belong to the factory warehouse.
Article 60 With respect to the product of the ethylene glycol and ethenylbenzene, the dispute on quality of the commodities delivered shall be handled according to the following provisions:
(1) in case that the owner or the designated delivery warehouse has any objection over the inspection result of the commodity inspection report during loading-in of the storage warehouse commodities, an application for re-inspection to the Exchange in written form shall be filed within ten (10) working days following the date of its receipt of the commodity inspection report. The application for re-inspection shall indicate the commodity quantity and the number of the storage tank of the commodities to be re-inspected, leave the contact information and be affixed with the official seal of the owner. The re-inspection shall be carried out by an inspection agency chosen by the Exchange among the designated quality inspection agencies, and the re-inspection result shall be the basis for settlement of the dispute. It shall be deemed that there is no objection over the inspection result of the commodity inspection report in case of no re-inspection application within the said period. The re-inspection costs shall be borne by the party raising the dispute.
(2) if the owner has any objection to the quality of the storage warehouse commodities to be loaded out of the storage warehouse, an application for re-inspection to the Exchange in writing shall be filed within ten (10) working days from the date of deregistration of the standard warehouse receipts in the event that the commodities have been delivered but not loaded out of the warehouse. The application for re-inspection shall indicate the commodity quantity and the number of the storage tank of the commodities to be re-inspected, leave the contact information and be affixed with the official seal of the owner. The re-inspection shall be carried out by the inspection agency chosen by the Exchange among the designated quality inspection agencies, and the re-inspection result shall be the basis for settlement of the dispute. If the application is not filed in the prescribed manner within the specified time, the owner shall be deemed to have no objection over the quality of the commodities to be loaded out. The cost of re-inspection shall be advanced by the owner. Where the re-inspection result is in conformity with the delivery quality standards, the inspection fees, traveling expenses, storage charges and other warehouse-related costs shall be borne by the owner. In case of any discrepancy between them, the inspection fees, traveling expenses, storage charges and other warehouse-related costs and losses incurred there from shall be borne by the designated delivery warehouse.
(3) when the commodities of the factory warehouse are loaded out of the warehouse, the factory warehouse shall sample the commodities under the supervision of the owner and seal up the samples for safekeeping after the confirmation by both parties. If the owner has any objection over the quality of the commodities to be loaded out, it shall firstly negotiate with the factory warehouse for settlement. If such negotiation with respect to ethylene glycol fails, the owner shall file an application for re-inspection of the samples in writing within ten (10) working days after the samples are sealed up for safekeeping with the factory warehouse in accordance with the foregoing provisions (excluding the then-current day). If such negotiation with respect to ethenylbenzene fails, the owner of the commodities shall file an application for re-inspection of the samples in writing within five (5) working days after the samples are sealed up for safekeeping with the factory warehouse in accordance with the foregoing provisions (excluding the then-current day). The application for re-inspection shall indicate the commodity quantity and the number of the storage tank (if any) of the commodities to be re-inspected, leave the contact information and be affixed with the official seal of the owner. The re-inspection shall be carried out by an inspection agency chosen by the Exchange among the designated quality inspection agencies, and the re-inspection result shall be the basis for settlement of the dispute. If the application is not filed in the prescribed manner within the specified time, the owner shall be deemed to have no objection over the quality of the commodities to be loaded out. The cost of re-inspection shall be advanced by the owner. Where the re-inspection result is in conformity with the delivery quality standard, the inspection fees, traveling expenses, storage charges and other warehouse-related costs shall be borne by the owner. In case of any nonconformity between them, the inspection fees, traveling expenses, storage charges and other warehouse-related costs and losses incurred there from shall be borne by the factory warehouse.
Article 61 With respect to the product of linear low density polyethylene, polyvinyl chloride, and polypropylene, the dispute on quality of the commodities delivered shall be handled according to the following provisions:
(1) in case that the owner or the designated delivery warehouse has any objection over the inspection result of the commodity inspection report during loading-in of the storage warehouse commodities, it shall file a written application for re-inspection with the Exchange within ten (10) working days following the date of its receipt of the commodity inspection report. The application for re-inspection shall indicate the quantity, manufacturer, brand number, stack number and other information of the commodities to be re-inspected, leave the contact information and be affixed with the official seal of the party raising the dispute. The re-inspection shall be carried out by the inspection agency chosen by the Exchange from the designated quality inspection agencies, and such re-inspection result shall be the basis for settlement of the dispute. It shall be deemed that there is no objection over the inspection result of the commodity inspection report in case of no re-inspection application within the prescribed period. The re-inspection costs shall be borne by the party raising the dispute.
(2) if the owner has any objection on the quality of the storage warehouse commodities to be loaded out of the storage warehouse, it shall file a written application for re-inspection with the Exchange within ten (10) working days from the date of deregistration of the standard warehouse receipts, provided that the commodities have been delivered but have not been loaded out of the warehouse. The application for re-inspection shall indicate the quantity, manufacturer, brand number, stack number and other information of the commodities to be re-inspected, leave the contact information and be affixed with the official seal of the owner. The re-inspection shall be carried out by the inspection agency chosen by the Exchange from the designated quality inspection agencies, and such re-inspection result shall be the basis for settlement of the dispute. If the application is not filed in the prescribed manner within the prescribed period, the owner shall be deemed to have no objection over the quality of the commodities to be loaded out. The cost of re-inspection shall be prepaid by the owner. 
For commodities that are not exempted from loading-in inspection, if the re-inspection result is in conformity with the delivery quality standards, the inspection fees, traveling expenses, storage charges and other related fees incurred thereby shall be borne by the owner; if not, such fees and expenses shall be borne by the designated delivery warehouse; where the re-inspection result is consistent with the delivery quality standards, but the commodities are not of the delivery registration brand promised by the applicant for the standard warehouse receipt registration, the designated delivery warehouse shall compensate the owner at the rate of CNY two hundred (200)/ton or less first, and shall have the right to claim against the applicant for the standard warehouse receipt registration and other liable persons thereafter, for which process the manufacturer shall provide relevant assistance.
For commodities exempted from loading-in inspection, if the inspection result for the dispute is in conformity with the delivery quality standards, the relevant fees and expenses incurred thereby shall be borne by the owner; if not, such fees and expenses shall be borne by the manufacturer.  For products of linear low density polyethylene, polyvinyl chloride, and polypropylene, if the inspection result for the dispute do not conform with the delivery quality standards, or if the inspection result conforms with the delivery quality standards but the commodities are not of the inspection-exempted registration brand promised by the applicant for the standard warehouse receipt registration, the manufacturer shall replace the commodities for the owner within fifteen (15) calendar days following the day on which it received or should have received the inspection result for the dispute. If the manufacturer fails to replace the commodities within such period, it shall compensate the owner as per CNY two (2)/ton; if the manufacturer fails to replace the commodities within sixty (60) calendar days following the day on which it received or should have received the inspection result for the dispute, the manufacturer shall compensate the owner all the losses incurred thereby. After the manufacturer makes compensation to the owner, it shall have the right to claim against the applicant for the standard warehouse receipt registration or other liable persons.
(3) for loading-out of factory warehouse commodities, the factory warehouse shall draw samples under the owner's supervision and have the samples sealed upon confirmation of the parties. If the owner has any objection on quality of the loaded-out commodities, it shall first negotiate with the factory warehouse to solve the problem. If the negotiation fails, the owner shall file a written application for re-inspection of the samples within ten (10) working days following the factory warehouse sealed off the samples in accordance with the foregoing stipulations. The application for re-inspection shall specify the quantity, manufacturer, brand number, stack number (if any) and other information of the commodities to be re-inspected, leave the contact information and be affixed with the official seal of the owner. The re-inspection shall be carried out by the inspection agency chosen by the Exchange from the designated quality inspection agencies, and such re-inspection result shall be the basis for settlement of the dispute. The owner shall be deemed to have no objection over quality of the loaded-out commodities if it does not file application with the prescribed period. The re-inspection fees shall be prepaid by the owner. If the re-inspection result is in conformity with the delivery quality standards, the inspection fees, traveling expenses, storage charges and other relevant fees incurred thereby shall be borne by the owner; if not, the inspection fees, traveling expenses, storage charges and other relevant fees as well as any losses incurred thereby shall be borne by the factory warehouse.
(Note: with respect to the 2104 and subsequent contracts, the quality disputes over the delivery commodities of linear low-density polyethylene and polypropylene products shall be handled subject to Article 61 in the Detailed Rules in accordance with the Notice on Amendments to Relevant Rules on Implementing Delivery Registration Brand and Factory Warehouse Mechanisms of Linear Low Density Polyethylene, Polyvinyl Chloride and Polypropylene (DCE [2019] No.380); with respect to the contracts before 2104, the quality disputes over the delivery commodities of linear low-density polyethylene and polypropylene products shall be handled subject to the relevant provisions of the Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange (amended in accordance with DCE [2019] No.344 on August 13, 2019).
Article 62 With respect to the product of liquefied petroleum gas, the dispute on quality of the commodities delivered shall be handled according to the following provisions:
When the liquefied petroleum gas is being loaded out of the factory warehouse, if the owner chooses to carry out the sampling according to the relevant provisions of the Detailed Rules of Liquefied Petroleum Gas Futures of Dalian Commodity Exchange, the owner may raise an objection to the quality of the commodities loaded out of the factory warehouse and apply for inspection of the samples, and the inspection result of such samples shall be the basis for settlement of the dispute. If the owner chooses not to carry out the sampling as prescribed, the owner shall be deemed to have no objection over the quality of the commodities loaded out of the factory warehouse. 
If the owner has any objection over the quality of the commodities loaded out of the factory warehouse, it shall firstly negotiate with the factory warehouse for settlement. If the negotiation fails, the owner shall file a written application for inspection of the samples within two (2) trading days after the samples are sealed (excluding the then-current day). The application for inspection shall indicate the commodity quantity and the standards, leave the contact information and be affixed with the official seal of the owner. The inspection shall be carried out by an inspection agency chosen by the Exchange among the designated quality inspection agencies, and the inspection result of a single quality standard shall be the average of the inspection result of all samples on the sampling day. If the application for inspection of the samples is not filed in a prescribed manner within the prescribed period, it shall be deemed that the owner has no objection over the quality of the commodities loaded out of the factory warehouse. The inspection costs shall be advanced by the owner. 
Where the re-inspection result is in conformity with the deliverable grade determined by the factory warehouse, the sampling fees, inspection fees, storage charges and other relevant fees incurred thereby shall be borne by the owner; where the re-inspection result is not in conformity with the deliverable grade determined by the factory warehouse but meets the delivery quality standards, the factory warehouse shall settle the quality premiums /discounts with the owner based on the sample inspection result, and the sampling fees, inspection fees, storage charges and other relevant fees as well as any losses incurred thereby shall be borne by the factory warehouse; where the re-inspection result is not in conformity with the delivery quality standards, the parties shall firstly settle the dispute through negotiation. If such negotiation fails, the sampling fees, inspection fees, storage charges and other relevant fees as well as any losses incurred thereby shall be borne by the factory warehouse. 
Article 63 With respect to the product of egg and live hog, the delivery quality disputes shall be handled subject to the applicable provisions of the detailed rules for corresponding futures products.
Article 64 In case of any delivery dispute between the buyer or seller and the designated delivery warehouse, the settlement shall be firstly carried out by the parties through negotiations. If the negotiation fails, the dispute may be submitted for mediation in writing by the Exchange, within fifteen (15) days after the occurrence of such dispute. Any application for mediation not submitted within such period may not be accepted by the Exchange. If the mediation fails, the dispute may be settled through legal means. Any dispute with respect to the quality or quantity of the delivery commodities already loaded out of the warehouse will not be accepted by the Exchange.
Chapter VII  Supplementary Provisions
Article 65 Any violation of the Measures shall be handled by the Exchange subject to the Measures against Rule Violations of Dalian Commodity Exchange.
Article 66 Where there are special provisions in the detailed rules of specific futures products, such provisions shall prevail.
Article 67 The Exchange reserves the right to interpret the Measures.
Article 68 The Measures shall come into force on the date of promulgation.
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