Attachment 5

Comparison Table of the Amendments to the Relevant Rules

1. Comparison Table of the Amendments to 

the Measures for Designated Delivery Warehouses Management of Dalian Commodity Exchange

(Contents newly added are in shade; contents deleted are marked with double strikethrough; and clauses unchanged are represented by ellipsis.)

	Original Articles
	Amended Articles

	Article 3
The Group Delivery Warehouse means the designated delivery warehouse which is approved by the Exchange and is allowed to set up sub-warehouses. The products available at a Group Delivery Warehouse will be announced separately by the Exchange.
	Article 3
The Group Delivery Warehouse means the designated delivery warehouse which is approved by the Exchange and is allowed to set up sub-warehouses. The products available at a Group Delivery Warehouse will be announced separately by the Exchange.

	Article 6
……

The applicant for operating a Group Delivery Warehouse shall submit the photocopy of the land use certificates of the sub-warehouses to be set up and the related documents, in addition to the materials as stipulated in items (1), (2), (3), (5) and (6) in the first paragraph.
	Article 6
……

The applicant for operating a Group Delivery Warehouse shall submit the photocopy of the land use certificates of the sub-warehouses to be set up and the related documents, in addition to the materials as stipulated in items (1), (2), (3), (5) and (6) in the first paragraph.

	Article 14 
After being approved by the Exchange, the Group Delivery Warehouse may set its holding companies, joint stock companies, branches or cooperation entities as the sub-warehouses. The conditions and procedures for setting and terminating the sub-warehouses, and the other matters such as specific management of the sub-warehouses by the Exchange shall be separately prescribed by the Exchange.

The Group Delivery Warehouse shall, subject to the rules of the Exchange, authorize by agreement the sub-warehouse to handle the delivery-related business. The Group Delivery Warehouse shall supervise and manage the sub-warehouse.

If the commodities are stocked at the sub-warehouse, the Group Delivery Warehouse shall ensure that the commodities satisfying the requirements of the futures contract can be delivered to the owner of the commodities. The Group Delivery Warehouse shall be solely liable for any and all losses which are suffered by the owner of the commodities and caused due to the reason that the commodities satisfying the requirements of the futures contract cannot be delivered to the owner of the commodities.
	Article 14 
After being approved by the Exchange, the Group Delivery Warehouse may set its holding companies, joint stock companies, branches or cooperation entities as the sub-warehouses. The conditions and procedures for setting and terminating the sub-warehouses, and the other matters such as specific management of the sub-warehouses by the Exchange shall be separately prescribed by the Exchange.

Sub-warehouses of the Group Delivery Warehouse may adopt fixed discounts and/or premiums or self-quoted discounts and/or premiums. The self-quoted premiums and/or discounts shall be determined on the basis of the Group Delivery Warehouse's quotation. The self-quoted premiums and/or discounts and the specific determination method will be separately promulgated by the Exchange.

The Group Delivery Warehouse shall, subject to the rules of the Exchange, authorize by agreement the sub-warehouse to handle the delivery-related business in the name of the Group Delivery Warehouse. The Group Delivery Warehouse shall supervise and manage the sub-warehouse.
If the commodities are stocked at the sub-warehouse, the sub-warehouse Group Delivery Warehouse shall deliver ensure that the commodities satisfying the requirements of the futures contract in the name of the Group Delivery Warehousecan be delivered to the owner of the commodities. The Group Delivery Warehouse shall be solely liable for any and all losses which are suffered by the owner of the commodities and caused due to the reason that the commodities satisfying the requirements of the futures contract cannot be delivered to the owner of the commodities.


2. Comparison Table of the Amendments to 

the Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange

(Contents newly added are in shade; contents deleted are marked with double strikethrough; clauses unchanged are represented by ellipsis; and where any clause is added or deleted, the number of other clauses shall be changed in order accordingly.)

	Original Articles
	Amended Articles

	Article 10
The name of the sub-warehouse shall be marked on the standard warehouse receipt of the group delivery warehouse. The sub-warehouse shall handle such delivery businesses in relation to group delivery warehouse as notice of intent to deliver, loading-in of commodities, quality inspection, registration and deregistration of standard warehouse receipts, and loading out of commodities, and the group delivery warehouse shall make a check.
	Article 10
The name of the group delivery warehouse and sub-warehouse shall be marked on the standard warehouse receipt of the group delivery warehouse, which shall be issued by the group delivery warehouse. The relevant rights and obligations under the standard warehouse receipt shall be borne by the group delivery warehouse.
The group delivery warehouse may issue the standard warehouse receipts of the storage warehouse and the standard warehouse receipts of the factory warehouse. Where a standard warehouse receipt of the storage warehouse is issued, the corresponding sub-warehouse shall apply the relevant provisions on storage warehouse of the Exchange to handle delivery business; where a standard warehouse receipt of the factory warehouse is issued, the group delivery warehouse shall provide bank guarantee letter or other guarantee methods recognized by the Exchange, and the corresponding sub-warehouse shall apply the relevant provisions on factory warehouse of the Exchange to handle delivery business.

The sub-warehouse shall, in the name of the group delivery warehouse, handle such delivery businesses in relation to group delivery warehouse as notice of intent to deliver, loading-in of commodities, quality inspection, registration and deregistration of standard warehouse receipts, and loading out of commodities, and the group delivery warehouse shall make a check.

	
	Article 11
Where the group delivery warehouse issues the standard warehouse receipt in a sub-warehouse that adopts self-quoted premiums and/or discounts, it shall provide one or more sub-warehouses that adopt fixed premiums and/or discounts as optional sub-warehouse(s) for picking up commodities, which shall be marked on the standard warehouse receipt.

For standard warehouse receipts as provided in the first paragraph of this Article, the group delivery warehouse shall, from the time of issuing standard warehouse receipts, continuously quote premiums and/or discounts for sub-warehouses that adopt self-quoted premiums and/or discounts. The holder of the standard warehouse receipts may choose the sub-warehouse for picking up commodities based on the quotation of premiums and/or discounts. Relevant business shall be handled in accordance with the following provisions:

(1) The holder of the standard warehouse receipt shall choose the sub-warehouse for picking up commodities while submitting the deregistration application for standard warehouse receipts; where no choice is made, it shall be deemed as picking up commodities from the sub-warehouse that adopts self-quoted premiums and/or discounts. The sub-warehouse for picking up commodities shall handle the loading-out of commodities according to the provisions on the delivery business of the Exchange. Where the detailed rules for futures products of corn, coking coal, etc. stipulate otherwise on the time for the holder of the standard warehouse receipts to choose the sub-warehouse for picking-up commodities or on the business for loading-out of commodities, such provisions shall prevail.
(2) When participating in delivery with such standard warehouse receipts, the delivery payment shall be settled based on the delivery settlement price. The self-quoted or fixed premiums and/or discounts of the selected sub-warehouse for picking-up commodities shall be settled between the owner and such sub-warehouse on their own.
For all standard warehouse receipts issued by the group delivery warehouse, the group delivery warehouse may negotiate with the holder of the standard warehouse receipts to determine the sub-warehouse for picking-up commodities and the premiums and/or discounts. Where both parties reach a consensus, relevant business shall be handled in accordance with relevant provisions of the handover by agreement in the Measures for Delivery Management of Dalian Commodity Exchange.

	Article 47
Where the factory warehouse fails to timely complete the consignment of all the commodities, the factory warehouse shall, in addition to the compensation provided in Article 46, compensate the owner based on the quantity of the commodities which shall be, but fails to be, consigned according to the aggregate amount. The detailed method for calculating the compensation amount is stipulated in the detailed rules for the relevant futures products. In addition, the following procedures shall apply:

……
	Article 487
Where the factory warehouse fails to timely complete the consignment of all the commodities, the factory warehouse shall, in addition to the compensation provided in Article 476, compensate the owner based on the quantity of the commodities which shall be, but fails to be, consigned according to the aggregate amount. The detailed method for calculating the compensation amount is stipulated in the detailed rules for the relevant futures products. In addition, the following procedures shall apply:

……

	Article 48
In the event of any violation by the factory warehouse described in Article 46 or 47, the compensation shall firstly be paid to the owner by the factory warehouse. Where the factory warehouse fails to pay such compensation or the amount of compensation is insufficient, the Exchange shall follow the following steps to pay compensation to the owner:

……
	Article 498
In the event of any violation by the factory warehouse described in Article 476 or 487, the compensation shall firstly be paid to the owner by the factory warehouse. Where the factory warehouse fails to pay such compensation or the amount of compensation is insufficient, the Exchange shall follow the following steps to pay compensation to the owner:

……


3. Comparison Table of the Amendments to 

the Measures for Delivery Management of Dalian Commodity Exchange

(Contents deleted are marked with double strikethrough; and clauses unchanged are represented by ellipsis.)

	Original Articles
	Amended Articles

	Article 28
……

For standard warehouse receipts of group delivery warehouses, delivery intents shall be declared in the unit of sub-warehouse for delivery matching.

……
	Article 28
……

For standard warehouse receipts of group delivery warehouses, delivery intents shall be declared in the unit of sub-warehouse for delivery matching.

……

	Article 41
……

For standard warehouse receipts of group delivery warehouses, delivery intents shall be declared in the unit of sub-warehouse for delivery matching.
	Article 41
……

For standard warehouse receipts of group delivery warehouses, delivery intents shall be declared in the unit of sub-warehouse for delivery matching.

	Article 52
……

For standard warehouse receipt of group delivery warehouses, delivery intents should be applied and matching process should be conducted on the basis of sub-warehouse

.……
	Article 52
……

For standard warehouse receipt of group delivery warehouses, delivery intents should be applied and matching process should be conducted on the basis of sub-warehouse

.……

	Article 66
With respect to the delivery matters regarding group delivery warehouse, storage and loss fees shall pay to sub-warehouse; loading-in and loading-out, miscellaneous operation fees and other exchange related provisions of fees are undertaken by owner and sub-warehouse. The receipt for storage and loss fees, fees of loading-in and loading-out, miscellaneous operation fees, and other fees' is to be issued by sub-warehouse. The quality premium/discount price difference and receipt are to be received and handled by sub-warehouse.

With respect to the corn warehouse receipts of the non-northeast area sub-warehouses, when the owner chooses to pick up goods at the corresponding warehouse located at the northeast area, the specific provisions related to the payment settlement and invoicing shall be separately promulgated by the Exchange.
	Article 66
With respect to the delivery matters regarding group delivery warehouse, storage and loss fees shall pay to sub-warehouse; loading-in and loading-out, miscellaneous operation fees and other exchange related provisions of fees are undertaken by owner and sub-warehouse. The receipt for storage and loss fees, fees of loading-in and loading-out, miscellaneous operation fees, and other fees' is to be issued by sub-warehouse. The quality premium/discount price difference and receipt are to be received and handled by sub-warehouse.

With respect to the corn warehouse receipts of the non-northeast area sub-warehouses, when the owner chooses to pick up goods at the corresponding warehouse located at the northeast area, the specific provisions related to the payment settlement and invoicing shall be separately promulgated by the Exchange.


4. Comparison Table of the Amendments to 

the Detailed Rules of Corn Futures of Dalian Commodity Exchange

(Contents newly added are in shade; contents deleted are marked with double strikethrough; clauses unchanged are represented by ellipsis; and where any clause is added or deleted, the number of other clauses shall be changed in order accordingly.)

	Original Articles
	Amended Articles

	Article 19
The group delivery sub-warehouses of the corn include sub-warehouses in northeast area (that is, the sub-warehouses established in Liaoning Province, Jilin Province, Heilongjiang Province and the Nei Mongol Autonomous Region) and non-northeast area sub-warehouses (that is, the sub-warehouses established outside of Liaoning Province, Jilin Province, Heilongjiang Province and the Nei Mongol Autonomous Region). The sub-warehouses may issue standard warehouse receipts after being authorized by the group delivery warehouse, and the relevant rights and obligations under the standard warehouse receipts shall be borne by the group delivery warehouse. The sub-warehouses in northeast area shall adopt the fixed premiums/discounts and may issue the standard warehouse receipts of storage warehouse or factory warehouse; and the non-northeast area sub-warehouses shall take the floating premiums/discounts and issue the standard warehouse receipts of the factory warehouse.

When a sub-warehouse issues the standard warehouse receipts of the factory warehouse, the bank guarantee letter and/or cash margin shall be provided by the group delivery warehouse; and the other delivery of such sub-warehouse shall be handled by reference to the relevant provisions of the factory warehouse of the corn.

The floating premiums/discounts shall be determined on the basis of the group delivery warehouse's quotation and as per the calculation method prescribed by the Exchange. The calculation method will be separately promulgated by the Exchange and may be adjusted by the Exchange as the case may be.
	Article 19
The group delivery sub-warehouses of the corn include sub-warehouses in northeast area (that is, the sub-warehouses established in Liaoning Province, Jilin Province, Heilongjiang Province and the Nei Mongol Autonomous Region) and non-northeast area sub-warehouses (that is, the sub-warehouses established outside of Liaoning Province, Jilin Province, Heilongjiang Province and the Nei Mongol Autonomous Region). The sub-warehouses may issue standard warehouse receipts after being authorized by the group delivery warehouse, and the relevant rights and obligations under the standard warehouse receipts shall be borne by the group delivery warehouse. The sub-warehouses in northeast area shall adopt the fixed premiums/discounts and may issue the standard warehouse receipts of storage warehouse or factory warehouse; and the non-northeast area sub-warehouses shall take the floating premiums/discounts and issue the standard warehouse receipts of the factory warehouse.

When a sub-warehouse issues the standard warehouse receipts of the factory warehouse, the bank guarantee letter and/or cash margin shall be provided by the group delivery warehouse; and the other delivery of such sub-warehouse shall be handled by reference to the relevant provisions of the factory warehouse of the corn.

The floating premiums/discounts shall be determined on the basis of the group delivery warehouse's quotation and as per the calculation method prescribed by the Exchange. The calculation method will be separately promulgated by the Exchange and may be adjusted by the Exchange as the case may be.

	Article 33
Under the circumstance the goods are stored at a designated delivery warehouse with an extended warehouse area, the client shall contact the designated delivery warehouse prior to the deregistration of the warehouse receipts to have the following items confirmed:

(1)
in case all of the goods are located at the main warehouse area, the provisions of Article 35 hereof shall apply; or

……
	Article 323
Under the circumstance the goods are stored at a designated delivery warehouse with an extended warehouse area, the client shall contact the designated delivery warehouse prior to the deregistration of the warehouse receipts to have the following items confirmed:

(1)
in case all of the goods are located at the main warehouse area, the provisions of Article 335 hereof shall apply; or

……

	Article 34
The group delivery warehouse shall designate one (1) sole sub-warehouse in northeast area for each non-northeast area sub-warehouse, to be the corresponding sub-warehouse with the consent of the Exchange.

Any client that holds the standard warehouse receipts of a non-northeast area sub-warehouse shall, prior to the deregistration of the warehouse receipts, choose to pick up goods at such sub-warehouse or its corresponding sub-warehouse, and shall input its intended sub-warehouse for pick-up in the electronic warehouse system.
	Article 34
The group delivery warehouse shall designate one (1) sole sub-warehouse in northeast area for each non-northeast area sub-warehouse, to be the corresponding sub-warehouse with the consent of the Exchange.

Any client that holds the standard warehouse receipts of a non-northeast area sub-warehouse shall, prior to the deregistration of the warehouse receipts, choose to pick up goods at such sub-warehouse or its corresponding sub-warehouse, and shall input its intended sub-warehouse for pick-up in the electronic warehouse system.

	Article 37
……

If the owner has any objection on quality of the loaded-out commodities, it shall firstly negotiate with the factory warehouse. If the negotiation fails, the owner shall file a written application for re-inspection to the Exchange within ten (10) working days following the consignment date. The re-inspection of the reserved samples shall be carried out by the designated quality inspection agency entrusted by the Exchange, and the inspection result of the samples shall be the basis for settlement of the dispute. Where there is no provision herein, the relevant provisions of Article 36 hereof shall be applicable by reference.
	Article 357
……

If the owner has any objection on quality of the loaded-out commodities, it shall firstly negotiate with the factory warehouse. If the negotiation fails, the owner shall file a written application for re-inspection to the Exchange within ten (10) working days following the consignment date. The re-inspection of the reserved samples shall be carried out by the designated quality inspection agency entrusted by the Exchange, and the inspection result of the samples shall be the basis for settlement of the dispute. Where there is no provision herein, the relevant provisions of Article 346 hereof shall be applicable by reference.

	Article 42
Where the factory warehouse fails to timely complete the consignment of all the commodities, the factory warehouse shall, in addition to the compensation provided in Article 41 herein, compensate the owner, and the amount of compensation = delivery settlement price of the last delivery month completed of such commodity × quantity of the commodities which shall be, but fail to be, consigned according to the total quantity of the commodities × 5%; the following procedures shall apply to such failure:

……
	Article 402
Where the factory warehouse fails to timely complete the consignment of all the commodities, the factory warehouse shall, in addition to the compensation provided in Article 3941 herein, compensate the owner, and the amount of compensation = delivery settlement price of the last delivery month completed of such commodity × quantity of the commodities which shall be, but fail to be, consigned according to the total quantity of the commodities × 5%; the following procedures shall apply to such failure:

……

	Article 43
In the event of any violation by the factory warehouse described in Article 41 or 42 herein, the compensation shall firstly be paid to the owner by the factory warehouse. Where the factory warehouse fails to pay such compensation or the amount of compensation is insufficient, such situation shall be handled by the Exchange subject to the applicable provisions of the Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange.
	Article 413
In the event of any violation by the factory warehouse described in Article 3941 or 402 herein, the compensation shall firstly be paid to the owner by the factory warehouse. Where the factory warehouse fails to pay such compensation or the amount of compensation is insufficient, such situation shall be handled by the Exchange subject to the applicable provisions of the Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange.

	Article 44
The load-out of the extended warehouse area of the goods located at the extended warehouse area and the settlement of disputes over the quality of the loaded-out commodities, shall be subject to relevant provisions of Article 35 and Article 36 herein by reference.
	Article 424
The load-out of the extended warehouse area of the goods located at the extended warehouse area and the settlement of disputes over the quality of the loaded-out commodities, shall be subject to relevant provisions of Article 335 and Article 346 herein by reference.

	Article 45
……

After all the goods are delivered, the designated delivery warehouse shall notify the owner by facsimile with confirmation by phone, and the facsimile sending time shall be the time the goods are delivered. The owner shall pick up the goods at the main warehouse area within ten (10) working days after its receipt of the pickup notice by the designated delivery warehouse. The designated delivery warehouse will collect the storage charges as per the standard for the physicals as of the fourth working day after notifying the owner to pick up the goods. The settlement of disputes over the quality of the loaded-out commodities, shall be subject to relevant stipulations of Article 36 herein by reference

.……
	Article 435
……

After all the goods are delivered, the designated delivery warehouse shall notify the owner by facsimile with confirmation by phone, and the facsimile sending time shall be the time the goods are delivered. The owner shall pick up the goods at the main warehouse area within ten (10) working days after its receipt of the pickup notice by the designated delivery warehouse. The designated delivery warehouse will collect the storage charges as per the standard for the physicals as of the fourth working day after notifying the owner to pick up the goods. The settlement of disputes over the quality of the loaded-out commodities, shall be subject to relevant stipulations of Article 346 herein by reference.

.……

	Article 46
In case the sub-warehouse under the group delivery warehouse issues the standard warehouse receipt of storage warehouse, the load-out of such sub-warehouse of the corn and the settlement of disputes over the quality of the loaded-out commodities, shall be subject to relevant provisions of Article 35 and Article 36 herein by reference.
	Article 46
In case the sub-warehouse under the group delivery warehouse issues the standard warehouse receipt of storage warehouse, the load-out of such sub-warehouse of the corn and the settlement of disputes over the quality of the loaded-out commodities, shall be subject to relevant provisions of Article 35 and Article 36 herein by reference.

	Article 47
In case the sub-warehouse under the group delivery warehouse issues the standard factory warehouse receipt, when the corn is loaded out of the sub-warehouse, the owner shall pick up the goods at the sub-warehouse within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day). The sub-warehouse shall commence consignment within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day). The Exchange shall determine and publish the daily consignment speed of the sub-warehouse. Any failure to pick up or consign the goods on time due to special weather or other factors shall be settled by both parties through mutual negotiations.

When the corn is loaded out of the warehouse, the sub-warehouse shall carry out the sampling under the owner's supervision, and the samples shall be sealed after being confirmed by both parties and shall be preserved for thirty (30) calendar days following the consignment day. The settlement of disputes over the quality of the loaded-out commodities, shall be subject to Clause 3 of Article 37 herein by reference.

When the sub-warehouse consigns goods to the owner at a speed no higher than the daily consignment speed, if the owner cannot pick up goods as scheduled due to transportation capability limitations or other reasons, or fails to pick up goods at the sub-warehouse within the pick-up period, the owner shall pay to the group delivery warehouse the late fee. The method for determination of the late fee and the relevant responsibilities of the owner and the sub-warehouse shall be determined by reference to the relevant provisions of the factory warehouse of the corn.

In case the sub-warehouse fails to consign goods as per the prescribed consignment speed, or fails to complete the consignment of all commodities on time, the group delivery warehouse shall pay to the owner the damages. The method for determination of the damages and the relevant responsibilities of the group delivery warehouse and the Exchange shall be determined by reference to the relevant provisions of the factory warehouse of the corn. The group delivery warehouse and the owner may separately determine the consignment time and speed after mutual negotiations and agreement and written confirmation.
	Article 47
In case the sub-warehouse under the group delivery warehouse issues the standard factory warehouse receipt, when the corn is loaded out of the sub-warehouse, the owner shall pick up the goods at the sub-warehouse within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day). The sub-warehouse shall commence consignment within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day). The Exchange shall determine and publish the daily consignment speed of the sub-warehouse. Any failure to pick up or consign the goods on time due to special weather or other factors shall be settled by both parties through mutual negotiations.

When the corn is loaded out of the warehouse, the sub-warehouse shall carry out the sampling under the owner's supervision, and the samples shall be sealed after being confirmed by both parties and shall be preserved for thirty (30) calendar days following the consignment day. The settlement of disputes over the quality of the loaded-out commodities, shall be subject to Clause 3 of Article 37 herein by reference.

When the sub-warehouse consigns goods to the owner at a speed no higher than the daily consignment speed, if the owner cannot pick up goods as scheduled due to transportation capability limitations or other reasons, or fails to pick up goods at the sub-warehouse within the pick-up period, the owner shall pay to the group delivery warehouse the late fee. The method for determination of the late fee and the relevant responsibilities of the owner and the sub-warehouse shall be determined by reference to the relevant provisions of the factory warehouse of the corn.

In case the sub-warehouse fails to consign goods as per the prescribed consignment speed, or fails to complete the consignment of all commodities on time, the group delivery warehouse shall pay to the owner the damages. The method for determination of the damages and the relevant responsibilities of the group delivery warehouse and the Exchange shall be determined by reference to the relevant provisions of the factory warehouse of the corn. The group delivery warehouse and the owner may separately determine the consignment time and speed after mutual negotiations and agreement and written confirmation.

	Article 48
The owner that chooses to pick up goods of the non-northeast area sub-warehouse at the corresponding sub-warehouse shall file an application for changing the pick-up location five (5) working days prior to the day of deregistration of the standard warehouse receipt (exclusive of the deregistration day), and the corresponding standard warehouse receipt shall be frozen. The standard warehouse receipt shall be deregistered on the fifth working day following the day when the application is filed (exclusive of the application day). The owner shall pick up the goods at the corresponding sub-warehouse within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day). The corresponding sub-warehouse shall commence consignment within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day).

The group delivery warehouse shall ensure that the daily consignment speed of the corresponding sub-warehouse shall not be lower than the daily consignment speed of the original non-northeast area sub-warehouse and that the quality of the goods shall conform to the futures delivery quality standards. The Exchange and the quality inspection agency as entrusted by the Exchange shall inspect the quality of the goods.

When a corresponding sub-warehouse consigns goods to the owner at a speed no higher than the daily consignment speed prescribed in the preceding paragraph, if the owner cannot pick up goods on time due to transportation capability limitations or other reasons, or the owner fails to pick up goods at the corresponding sub-warehouse within the pick-up period, or the corresponding sub-warehouse fails to consign goods as per the prescribed daily consignment speed in the preceding paragraph, or fails to complete the consignment of all commodities on time, the relevant provisions of the factory warehouse of the corn shall apply by reference.

The corresponding sub-warehouse shall carry out the sampling under the owner's supervision, and the samples shall be sealed after being confirmed by both parties and shall be preserved for thirty (30) calendar days following the consignment day. The settlement of disputes over the quality of the loaded-out commodities, shall be subject to Clause 3 of Article 37 herein by reference.
	Article 48
The owner that chooses to pick up goods of the non-northeast area sub-warehouse at the corresponding sub-warehouse shall file an application for changing the pick-up location five (5) working days prior to the day of deregistration of the standard warehouse receipt (exclusive of the deregistration day), and the corresponding standard warehouse receipt shall be frozen. The standard warehouse receipt shall be deregistered on the fifth working day following the day when the application is filed (exclusive of the application day). The owner shall pick up the goods at the corresponding sub-warehouse within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day). The corresponding sub-warehouse shall commence consignment within four (4) calendar days (inclusive of the fourth calendar day) following the deregistration day of the standard warehouse receipt (exclusive of the deregistration day).

The group delivery warehouse shall ensure that the daily consignment speed of the corresponding sub-warehouse shall not be lower than the daily consignment speed of the original non-northeast area sub-warehouse and that the quality of the goods shall conform to the futures delivery quality standards. The Exchange and the quality inspection agency as entrusted by the Exchange shall inspect the quality of the goods.

When a corresponding sub-warehouse consigns goods to the owner at a speed no higher than the daily consignment speed prescribed in the preceding paragraph, if the owner cannot pick up goods on time due to transportation capability limitations or other reasons, or the owner fails to pick up goods at the corresponding sub-warehouse within the pick-up period, or the corresponding sub-warehouse fails to consign goods as per the prescribed daily consignment speed in the preceding paragraph, or fails to complete the consignment of all commodities on time, the relevant provisions of the factory warehouse of the corn shall apply by reference.

The corresponding sub-warehouse shall carry out the sampling under the owner's supervision, and the samples shall be sealed after being confirmed by both parties and shall be preserved for thirty (30) calendar days following the consignment day. The settlement of disputes over the quality of the loaded-out commodities, shall be subject to Clause 3 of Article 37 herein by reference.

	
	Article 44
For a standard warehouse receipt issued by the group delivery warehouse marked with one sub-warehouse that adopts self-quoted premiums and/or discounts and one or more sub-warehouses that adopt fixed premiums and/or discounts, where the owner holding such standard warehouse receipt chooses to pick up the goods from the sub-warehouse that adopts self-quoted premiums and/or discounts, application for deregistration of the standard warehouse receipt shall be filed accordingly; where the owner holding such standard warehouse receipt chooses to pick up the goods from the sub-warehouse that adopts fixed premiums and/or discounts, the owner shall apply to determine the sub-warehouses for picking up goods on the fifth working day prior to the day of deregistration of the standard warehouse receipt (exclusive of the deregistration day), and the corresponding standard warehouse receipt shall be frozen and then deregistered on the fifth working day following the day when the application is filed (exclusive of the application day).

In addition to the preceding paragraph, relevant provisions in the Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange shall apply to business related to such standard warehouse receipt.


5. Comparison Table of the Amendments to 

the Detailed Rules of Coking Coal Futures of Dalian Commodity Exchange

(Contents newly added are in shade; and where any clause is added or deleted, the number of other clauses shall be changed in order accordingly.)

	Original Articles
	Amended Articles

	
	Article 42
For a standard warehouse receipt issued by the group delivery warehouse marked with one sub-warehouse that adopts self-quoted premiums and/or discounts and one or more sub-warehouses that adopt fixed premiums and/or discounts, when the owner picks up the goods at the selected sub-warehouse for picking up goods, the selected sub-warehouse shall provide the owner with the quality inspection report evidencing the corresponding goods conform to the delivery quality standards, which shall be used as the basis of settlement of the quality premiums and discounts.
In addition to the preceding paragraph, relevant provisions in the Measures for Standard Warehouse Receipt Management of Dalian Commodity Exchange shall apply to business related to such standard warehouse receipt.


6. Comparison Table of the Amendments to 

the Detailed Rules of Polyvinyl Chloride Futures of Dalian Commodity Exchange

(Contents deleted are marked with double strikethrough.)

	Original Articles
	Amended Articles

	Article 6
The delivery warehouses designated for polyvinyl chloride shall be divided into the benchmark delivery warehouses and the non-benchmark delivery warehouses (detailed in the List of Delivery Warehouses Designated for Polyvinyl Chloride of Dalian Commodity Exchange as Annex attached hereto), and may be adjusted by the Exchange as the case may be.

The delivery warehouses designated for polyvinyl chloride shall be categorized into the group delivery warehouses and the non-group delivery warehouses. The group delivery warehouses have sub-warehouses, which are authorized by the group delivery warehouses to issue the standard warehouse receipts, and the rights and obligations in relation to such standard warehouse receipts shall be borne by the group delivery warehouses.
	Article 6
The delivery warehouses designated for polyvinyl chloride shall be divided into the benchmark delivery warehouses and the non-benchmark delivery warehouses (detailed in the List of Delivery Warehouses Designated for Polyvinyl Chloride of Dalian Commodity Exchange as Annex attached hereto), and may be adjusted by the Exchange as the case may be.

The delivery warehouses designated for polyvinyl chloride shall be categorized into the group delivery warehouses and the non-group delivery warehouses. The group delivery warehouses have sub-warehouses, which are authorized by the group delivery warehouses to issue the standard warehouse receipts, and the rights and obligations in relation to such standard warehouse receipts shall be borne by the group delivery warehouses.

	Article 17
Standard warehouse receipt of polyvinyl chloride can be categorized into standard storage warehouse receipt and standard factory warehouse receipt.

The sub-warehouses of group delivery warehouses for polyvinyl chloride can issue standard storage warehouse receipts or standard factory warehouse receipts. If a sub-warehouse issues a standard storage warehouse receipt, the delivery business of such sub- warehouse shall be handled by reference to relevant regulations applicable to the storage warehouses of polyvinyl chloride. If a sub-warehouse issues a standard factory warehouse receipt, the group delivery warehouses shall provide the Exchange with the bank guarantee letters or other guarantee methods recognized by the Exchange. The delivery business of such sub-warehouse shall be handled by reference to the relevant regulations of factory warehouses of polyvinyl chloride.
	Article 17
Standard warehouse receipt of polyvinyl chloride can be categorized into standard storage warehouse receipt and standard factory warehouse receipt.

The sub-warehouses of group delivery warehouses for polyvinyl chloride can issue standard storage warehouse receipts or standard factory warehouse receipts. If a sub-warehouse issues a standard storage warehouse receipt, the delivery business of such sub- warehouse shall be handled by reference to relevant regulations applicable to the storage warehouses of polyvinyl chloride. If a sub-warehouse issues a standard factory warehouse receipt, the group delivery warehouses shall provide the Exchange with the bank guarantee letters or other guarantee methods recognized by the Exchange. The delivery business of such sub-warehouse shall be handled by reference to the relevant regulations of factory warehouses of polyvinyl chloride.


7. Comparison Table of the Amendments to 

the Detailed Rules of Live Hog Futures of Dalian Commodity Exchange

(Contents newly added are in shade; and contents deleted are marked with double strikethrough.)

	Original Articles
	Amended Articles

	Article 6
The delivery warehouses designated for live hog shall be categorized into the group delivery warehouses and the non-group delivery warehouses. The group delivery warehouses have sub-warehouses, which are authorized by the group delivery warehouses to issue the standard warehouse receipts, and the rights and obligations in relation to such standard warehouse receipts shall be borne by the group delivery warehouses.

The sub-warehouses of the live hog group delivery warehouses or non-group delivery warehouses are qualified as designated FOT delivery sites.

The sub-warehouses of the group delivery warehouses, the non-group delivery warehouses, the designated FOT delivery sites and the relevant premiums and discounts shall be determined by the Exchange (detailed in the List of Designated Delivery Warehouses and Designated FOT Delivery Sites for Live Hogs of Dalian Commodity Exchange as Annex 2 attached hereto), and the Exchange may make adjustments as the case may be.


	Article 6
The delivery warehouses designated for live hog shall be categorized into the group delivery warehouses and the non-group delivery warehouses. The group delivery warehouses have sub-warehouses, which are authorized by the group delivery warehouses to issue the standard warehouse receipts, and the rights and obligations in relation to such standard warehouse receipts shall be borne by the group delivery warehouses.

The sub-warehouses of the live hog group delivery warehouses or non-group delivery warehouses are qualified as designated FOT delivery sites.

The delivery warehouses designated for live hog The sub-warehouses of the group delivery warehouses, the non-group delivery warehouses, the designated FOT delivery sites and the relevant premiums and discounts shall be determined by the Exchange (detailed in the List of Designated Delivery Warehouses and Designated FOT Delivery Sites for Live Hogs of Dalian Commodity Exchange as Annex 2 attached hereto), and the Exchange may make adjustments as the case may be.

The sub-warehouses of the live hog group delivery warehouses or non-group delivery warehouses are qualified as designated FOT delivery sites.


8. Comparison Table of the Amendments to 

the Detailed Rules of Iron Ore Futures of Dalian Commodity Exchange

(Contents newly added are in shade; and contents deleted are marked with double strikethrough.)

	Original Articles
	Amended Articles

	Article 22
Fixed or dynamic premium or discount can be adopted at the pick-up location of iron ore factory warehouse (see Annex 2: List of Designated Delivery Warehouses for Iron Ore of Dalian Commodity Exchange). The dynamic premium or discount shall be determined according to the quotation of the factory warehouse. The dynamic premium or discount and the specific determination method shall be promulgated separately by the Exchange.
	Article 22
Fixed or dynamic self-quoted premium or discount can be adopted at the pick-up location of iron ore factory warehouse (see Annex 2: List of Designated Delivery Warehouses for Iron Ore of Dalian Commodity Exchange). The dynamic self-quoted premium or discount shall be determined according to the quotation of the factory warehouse. The dynamic self-quoted premium or discount and the specific determination method shall be promulgated separately by the Exchange.

	Article 39
Where the factory warehouse registers the standard warehouse receipts at the pick-up location that adopts the dynamic premium and discount, it shall provide at least one pick-up location that adopts the fixed premium and discount as alternative. When participating in delivery with such standard warehouse receipts, the delivery payment shall be settled based on the delivery settlement price. The owner holding standard warehouse receipts shall confirm the pick-up place while submitting the deregistration application for standard warehouse receipts. The dynamic or fixed premium or discount shall be settled between the owner and the factory warehouse on their own.
	Article 39
Where the factory warehouse registers the standard warehouse receipts at the pick-up location that adopts the dynamic self-quoted premium and discount, it shall provide at least one pick-up location that adopts the fixed premium and discount as alternative. When participating in delivery with such standard warehouse receipts, the delivery payment shall be settled based on the delivery settlement price. The owner holding standard warehouse receipts shall confirm the pick-up place while submitting the deregistration application for standard warehouse receipts. The dynamic self-quoted or fixed premium or discount shall be settled between the owner and the factory warehouse on their own.


Disclaimer: This English translation may be used for reference only. In case there is any discrepancy between the English version and the original Chinese version, the original Chinese version shall prevail. Dalian Commodity Exchange may change or update this English translation without any prior notice and shall accept no responsibility or liability for damage or loss caused by any error, inaccuracy, misunderstanding, or change with regard to this English translation.
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